M. VERMA & ASSOCIATES

Chartered Accountants

Independent Auditor's Report on Audit of Quarterly And Annual Financial Results of

M/S Kajaria Ramesh Tiles Limited Pursuant to the Requirements Of Group Company
Audit.

To,
The board of directors

Kajaria Ramesh Tiles Limited

Opinion

We have audited the accompanying statement of audited financial results of M/s Kajaria Ramesh
Tiles Limited ("a Public Limited Company") for the quarter and year ended 31st March, 2025,

attached herewith being submitted by the company pursuant to the requirements of Group company
audit.

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

a. is presented in accordance with the requirements of Group audit instructions; and

b. gives a true and fair view in conformity with the applicable accountings standards and other
applicable accounting principles generally accepted in Nepal, of net profit and other income
and other financial information of the company for the quarter and year ended March 31,2025.

Basis of Opinion

We conducted our audit of the Financial Statements in accordance with the Nepal Standard on
Auditing (NSAs) & applicable law. Our responsibilities under those Standards are further described
in the Auditor’s Responsibility for the audit of the Financial Statements section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of Nepal (ICAN) together with the ethical requirements that are relevant to
our audit of the Financial Statements under the provisions of the Act and the Rules made thereunder,

and we have fulfilled our ethical responsibilities in accordance with these requirements and the
ICAN's Code of Ethics.

Managements Responsibility for the Financial Statements

Management is responsible for preparation and fair presentation of the Financial State
accordance with the Nepal Financial Reporting Standards (NFRSs) and for such internal
management determines is necessary to enable the preparation of Financial Statements
from material misstatement, whether due to fraud or error.
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In preparing the Financial Statements, management is responsible for assessing its ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management either intends to liquidate or cease operations,
or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s Financial Reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an Auditor’s Report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with NSAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decision of users taken
on the basis of these Financial Statements.

As part of an audit in accordance with NSAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

i) Identify and assess the risk of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentation, or the override of internal controls.

if) Obtain an understanding of Internal Control relevant to audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of Company’s Internal Control.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

iv) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our Auditor's Report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, Future
events or conditions may cause the Company to cease to continue as a going concern.

v) Evaluate the overall presentation, structure, and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the yndeslying

transactions and events in a manner that achieves fair presentation.



We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also communicate with those charged with governance that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The statements includes the results for the quarter ended March 31, 2025 being the balancing figure
between the audited figures of the full financial year ended March 31, 2025 and the unaudited year-
to-date figures up to the third quarter of the current financial year, which were subjected to a limited
review by us, as required. Our opinion on the statement is not modified in respect of this matter

For: M. Verma & Associates

Chartered Accountants

CA Mukesh Verma
Proprietor

COP No. 625
UDIN: 250505 LApd 332 Z6 04

Date: 25/04/2025
Place: Kathmandu, Nepal



Kajaria Ramesh Tiles Limited

Audited Statement of Assets and Liabilities as at 31st March , 2025

(% In Lakhs)
Amount in NPR
Particulars
As at 31 March 2025 As at 31 March 2024
Audited Audited
1 ASSETS
1|Non-Current Assets
(a) Property, plant and equipment 25,731.27 3,562.78
(b) Capital Work in progress 1,286.50 11,436.20
() Right of Use Assets 432.98 434.64
(d) Intangible assets 68.61 1.97
(e) Financial assets
(i) Investments - -
(f) Deferred tax assets (net) 267.81 50.75
Total Non-Current Assets 27,787.17 15,486.34
2|Current assets
(a)Inventories 6,894.96 -
(b) Financial assets
(i)Investments - -
(ii) Trade receivables 2,609.31 &
(iii) Cash and cash equivalents 315.66 312.94
(iv) Bank balances other than (iii) above - &
(v) Others Financial Assets 284.43 267.51
(d) Current Tax Assets(Net) - &
(c) Other current assets 2,487.91 1,936.74
Total Current Assets 12,592.26 2,517.19
Total Assets 40,379.43 18,003.53
I |EQUITY AND LIABILITIES
1|Equity
(a) Equity Share capital 7,496.40 4,000.00
(b) Other equity 852.48 -206.74
(c) Share Application money 1,401.75 -
Total Equity 9,750.63 3,793.26
2|Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowing 16,484.21 3,543.21
(ii) Lease Liabilities 460.76 430.95
(iii) Other Financial Liabilities - 5
(b) Provisions - -
(c) Deferred tax liabilities (Net) - -
Total Non Current Liabilities 16,944.97 3,974.16
3|Current liabilities
(a) Financial liabilities
(i) Borrowing 10,976.80 5,631.25
(ii) Trade payables 1,925.82 1,112.73
(iii) Lease liabilities 18.07 14.28
(iv) Other Financial Liabilities 288.31 3,457.20
(b) Other current liabilities 381.26 20.65
(c) Provisions 93.57 #
Total Current Liabilities 13,683.82 10,236.11
Total Equity & liabilities 40,379.43 18,003.53

)

Director

Place: Kathmandu, Nepal
Date:25th April, 2025

As per our report of even date
For: M.Verma & Associates
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Audi Kajaria Ramesh Tiles Limited
udited Statement of Financial Results for the Year Ended 31st March, 2025

(NPR in Lakhs, except per share data)

@Dkﬂd()l

Notes:

For and on Behalf of Board

Place: Kathmandu, Nepal
Date:25th April, 2025

The above financial results have been app.
Review" by the statutory auditors of the Company
2 The above results have been prepa

roved by the Board of Directors at their respective me

rec accordance with the nepal Finanial reporting

Finance Head

h d

d

3 The figures of the previous period(s) have been regroup

wh [«

\7 S.No. |Particulars Quarter Ended Year ended
31-Mar-25 30-Dec-24 31-Mar-24 31-Mar-25 31-Mar-24
(Audited) (Unaudited) (Audited) Audited Audited
]"_ g‘i;‘:‘:;)":‘“': operations 5,085.90 3924.76 9,548.34 .
TI1._|Total Income (1+11) 102 2671 | weo]
5,196.10 3,951.47 - 968525 | - |
IV. |Expenses:
Cost of materials consumed 1,469.39 2,625.34 481992
Production expenses 1,773.54 233233 - 4,687.27
Purchase of Stock In Trade - s -
Changes in Ineventories of Finished goods, Stack in lrade
and Work in Progress 382.63 (2,579.89) - (3,134.56) S
Employee benefits expense 115.19 20.02 23.75 28747 124.84
Finance costs 331.91 91.18 17.09 530.62 17.09
Depreciation and amortization expense 149.57 2292 2103 21073 2927
Other expenses 724.23 523.82 1.68 144164 ____’ﬂil
Total exp 1,046.46 3,035.72 63.55 8p4309 | 24233
V. | Profit-(loss) before Exceptional Items & Tax (I11-1V) 249.64 915.75 (63.55) 842.16 (242.33)
V1. |Exceptional items - 3 - _/'—’_f—'——*
VIL. | Profit-{loss) before tax (V-VI) 249.64 915.75 (63.55) _f,BM_JE____(L“ﬁQ-
VIIL. |Tax Expense:
Current tax - # y :
Deferred tax 343.58 62|  1500] 2706 4772
Total tax expense (VIII) ] (343.58) 68.62 _____&‘E.___@l‘lél__f("l—@‘
| Profit-{loss) for the year (VII-VIIT) 593.22 84713 ’_@&_ﬂ__ﬂﬂ
X. |Other Comprehensive Income
(i) |Ttems that will not be reclassified to profit or loss
(a) Fair value changes in equity instruments through other B . s %
comprehensive income -
Income tax expense relating to items that will not be _
(i) |reclassified to profit or loss ) )
- ________‘_’__________’_,_—
X1. |Total Compret ive Income for the period (IX+X) 593.22 r_’ﬂﬂr’ﬂ—jﬂ 1,059.22 94.61)
X11. |Paid up Equity Share Capital (Face Value of Z100-each) 7,496.40 7,496.40 - 7,496.40 4,000,90
XIII. |Other Equity - - = 225423 (206.74)
XIV. Earnings per equity share of 2100 each (not annualised for
* | quarter and periods)
- Basic (in NPR) 4.74 11.30 - 16.39 (2.60)
- Diluted (in NPR a74|  m30f 2 __/_“39 IR0

etings held on 25 April 2025 and have undergone 'LimiR

standards(NFRSs) as notifed by the Companies Act, 2063
i d necessary

As per our report of even date

For: M.Verma & Assaciates
Ci red Accountants,




_ Kajaria Ramesh Tiles Limited
Audited Statement of Cash Flows for the Year Ended 31st March, 2025

(NPR In Lakhs)

Particulars Year Ended Year Ended
March 31, 2025 March 31, 2024

Cash flows from operating activities

Net profit before tax & extraordinary items 842.16 (242.33)
Adjustment for:
Depreciation 758.09 29.27
Finance cost 530.62 17.09
Operating profit before changes in working capital 2,130.87 (195.97)
Adjustments for increase-decrease in:
(Increase)-Decrease in Current Assets (10,072.35) (2183.74)
(Decrease)-Increase in Current Liabilities 3,447.72 10,231.93
6,624.63) 8,048.19

Direct taxes paid

Income tax
Cash inflow-(used in) from operating activities (A) (4,493.76) 7852.22

Cash flows from investing activities

Proceeds from disposal of property and equipment
Purchase of property Plant & equipment and intangible assets (22,943.27) (3,578.91)
Acquisition of ROU assets (48.29) (449.63)
Change in Investment in WIP Disposal-(Addition) 10,149.70 (11,429.94)
Cash inflow-(used in) from investing activities (B) (12,841.86) (15,458.49)
Cash flows from financing activities
Proceeds from issue of share capital 3,496.40 4,000.00
Increase - (Decrease) in lease liabilities 29.82 430.95
Interest paid (530.62) (17.09)
Share Application money 1,401.75 (49.00)
Proceeds from borrowings 12,941.00 3,543.21
Dividend paid including tax - =
Cash inflow-(used in) from investing activities (C) 17,338.34 7,908.07
Net cash inflow-(used in) during the year (A+B+C) 2.72 301.81
Opening Cash & Cash equivalents 312.94 11.13
Closing Cash & Cash equivalents 315.66 312.94
T
\ % As per our report of even date

For: M.Verma & Associates

NI

CA Mukesh Verma
Proprietor

@Di}edor Director Finance Head

Place: Kathmandu, Nepal
Date:25th April, 2025


































































































